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)520�7+(�35,1&,3$/ 
:HOFRPH�EDFN�WR�7HUP����7KH�\HDU�LV�IO\LQJ�E\�DQG�
ZH�KDYH�D� IXOO� FDOHQGDU� IRU� WKH� ODVW�TXDUWHU�RI� WKH�
\HDU�� ,� KRSH� HYHU\RQH� KDG� D� ZRQGHUIXO� KROLGD\�
EUHDN��DQG�LW� LV�JUHDW�WR�VHH�DOO�RXU�VWXGHQWV�VHWWOH�
VWUDLJKW� EDFN� LQ� WR� OHDUQLQJ�� LQ� DPRQJVW� WKH�
EXVLQHVV�RI�VZLPPLQJ�OHVVRQV��3OHDVH�UHIHU�WR�RXU�
7HUP�3ODQQHU�IRU�XSFRPLQJ�HYHQWV� WKURXJKRXW� WKH�
WHUP��ZLWK�UHPLQGHUV�EHLQJ�FRPPXQLFDWHG�WKURXJK�
&RQQHFW�DQG�)DFHERRN�� 
 

6:,00,1* 
'XH� WR� XQDYRLGDEOH� ZHDWKHU� FRQGLWLRQV� DQG�
DVVRFLDWHG� VWRUP� GDPDJH�� WZR� RI� RXU� VFKHGXOHG�
VZLPPLQJ�OHVVRQV�KDYH�EHHQ�FDQFHOOHG�WKLV�ZHHN��
$OO�VZLPPLQJ�OHVVRQV�DUH�IXOO\�VFKHGXOHG�D�\HDU�LQ�
DGYDQFH� ZLWK� QR� RSSRUWXQLW\� IRU� FKDQJHV� GXH� WR�
EDFN-WR-EDFN� ERRNLQJV� FRRUGLQDWHG� IRU� DOO� ���
ZHHNV�RI�WKH�VFKRRO�\HDU��7KLV�PHDQV�WKDW�ZH�ZLOO�
QRW�EH�DEOH�WR�KDYH�DQ\�PDNH-XS�VHVVLRQV�IRU� WKH�
WZR�ZH�KDYH�PLVVHG��3DUHQWV�ZLOO� EH�QRWLILHG�RI� D�
FUHGLW�RQ�VWXGHQW�VFKRRO�DFFRXQWV�DV�ZH�ZLOO�QRW�EH�
FKDUJHG�SRRO�HQWU\�IHHV�IRU�WKHVH�GDWHV��7KH�H[DFW�
DPRXQW� RI� FUHGLW� ZLOO� EH� FRPPXQLFDWHG� DW� WKH�
FRQFOXVLRQ�RI� WKH�VZLPPLQJ�VHULHV��7KLV�ZHHN�ZH�
ZHUH�DGYLVHG�WKDW�RXU�VZLPPLQJ�DOORFDWLRQ�LQ������
ZLOO�EH�DW� WKH�HQG�RI�7HUP���DQG�WKLV�ZLOO�EH�D���-
GD\�VHULHV�� 
 

3$5.,1*�&+$1*(6�,1����� 
3DUNLQJ�LV�OLPLWHG�LQ�HYHU\�VFKRRO�DQG�FDQ�RIWHQ�EH�
D� VRXUFH� RI� IUXVWUDWLRQ� DW� SHDN� WLPHV�� %DVHG� RQ�
VWXGHQW�QXPEHUV��(DVW�+DPLOWRQ�+LOO�36�KDV�PRUH�
SDUHQW�DQG�YLVLWRU�SDUNLQJ�ED\V�WKDQ�VWDQGDUG��EXW�
LW� LV� VWLOO� D� YHU\� EXV\� DUHD� LQ� WKH� PRUQLQJV� DQG�
DIWHUQRRQV�� DQG� ZLWK� WKLV� FRPHV� ULVN� WR� VWXGHQW�
VDIHW\�� )ROORZLQJ� D� UHTXHVWHG� DQDO\VLV� RI� RXU�
SDUNLQJ� VWUXFWXUH� E\� WKH� 'HSDUWPHQW�� ZH� DUH�
ORRNLQJ�WR�SURSRVH�D�IHZ�FKDQJHV�LQ������WKDW�ZLOO�
VHH� WKH� EXON� RI� SDUHQW� WUDIILF� GLYLGHG� EHWZHHQ� WKH�
WZR�PDLQ�FDUSDUNV�DQG�DOO�YLVLWRU�SDUNLQJ�UHORFDWHG�
WR� WKH� IURQW� RI� WKH� VFKRRO� QHDU� WKH� $GPLQLVWUDWLRQ�
HQWUDQFH�� 6SHFLILF� LQIRUPDWLRQ� UHODWLQJ� WR� WKHVH�
FKDQJHV�ZLOO�EH�FRPPXQLFDWHG�SULRU�WR�WKH�VWDUW�RI�
WKH�VFKRRO�\HDU�LQ������� 

67$)),1*�83'$7( 
,Q������ZH�ZLOO�EH�UXQQLQJ�WZR�NLQGHUJDUWHQ�JURXSV�
DQG� ZH� DUH� H[FLWHG� WR� DQQRXQFH� WKDW� 0UV� 1LFROH�
'Z\HU�ZLOO�EH�MRLQLQJ�RXU�VWDII��0UV�'Z\HU�ZLOO�ZRUN�
LQ� SDUWQHUVKLS� ZLWK� 0UV� 7\UUHOO�� WHDFKLQJ� WKH�
0RQGD\��:HGQHVGD\�DQG�DOWHUQDWH� 
)ULGD\�JURXS�� 
 
:HOFRPH�0UV�'Z\HU�� 
 
 
:H�DUH�DOVR�ORRNLQJ�IRUZDUG 
WR�WKH�µ6WD\�DQG�3OD\¶� 
VHVVLRQV�IRU�RXU������NLQGHUJDUWHQ� 
VWXGHQWV�LQ�:HHN���WKLV�WHUP� 
 
1221*$5�)2&86 
:LWK� D� VZLPPLQJ� IRFXV� WKLV� IRUWQLJKW� ZH� ZLVK� WR�
VKDUH� VRPH� 1RRQJDU� ODQJXDJH� WKDW� RXU� VWXGHQWV�
KDYH�EHHQ�OHDUQLQJ�ZLWK�0UV�0LSS\��'MLED-GMREDOLQ\�
PHDQV�µVZLPPLQJ¶��DQG�GMLED-GMREDO�PHDQV�µVZLP¶��
0UV�0LSS\�DOZD\V�ZHOFRPHV�SDUHQWV� WR�FRPH�DQG�
VHH�KHU�IRU�FRUUHFW�SURQXQFLDWLRQ� 
 
602.,1*�&(5(021< 
1H[W� )ULGD\� ZH� LQYLWH� RXU� IDPLOLHV� WR� MRLQ� XV� IRU� D�
VSHFLDO� VFKRRO� HYHQW�� WKH�RSHQLQJ�RI�RXU�<HDUQLQJ�
&LUFOH� 1JDODQJ� 0L\D-3� 1JDW� <DQJLQ\�� DQG� WKH�
SUHVHQWDWLRQ� RI� RXU� WZR� QHZ� PXUDOV�� ZLWK� D�
6PRNLQJ� &HUHPRQ\� OHG� E\� ORFDO� 1RRQJDU� HOGHU�
0DULH� 7D\ORU�� 7KLV� FHUHPRQ\� ZLOO� FRPPHQFH� DW�
����SP�LQ�WKH�TXDGUDQJOH��$�OLJKW�DIWHUQRRQ�WHD�ZLOO�
EH�DYDLODEOH�IRU�RXU�SDUHQWV�JXHVWV�IURP�����SP� 
 
$66(0%/,(6�7(50�� 
'XH� WR� D� IXOO� VFKHGXOH� RI� GDQFH� VHVVLRQV� HYHU\�
)ULGD\�WKLV�WHUP��RXU�DVVHPEOLHV�LQ�:HHNV������DQG�
��ZLOO�EH�KHOG�RQ�7KXUVGD\�PRUQLQJV��FRPPHQFLQJ�
DW�����DP��)ROORZLQJ�RXU�3UH-3ULPDU\�DVVHPEO\� LQ�
:HHN� �� ZH� ZLOO� EH� KRVWLQJ� RXU� 9ROXQWHHU� 7KDQN�
<RX� 0RUQLQJ� 7HD�� DQG� EHIRUH� WKH� 1RRQJDU�
DVVHPEO\� LQ� :HHN� �� ZH� ZLOO� EH� KDYLQJ� D� &$5(�
FRPPXQLW\�EUHDNIDVW�RQ�WKH�RYDO� 



 

 

3	&����� 
:H� ZLOO� KDYH� D� UDQJH� RI� SRVLWLRQV� DYDLODEOH� RQ� RXU�
3	&�([HFXWLYH�&RPPLWWHH� WKDW�ZH�DUH� ORRNLQJ� WR� ILOO�
GXULQJ�WKH�$*0�LQ�:HHN����0DQ\�RI�RXU�FXUUHQW�WHDP�
DUH�YDFDWLQJ�SRVLWLRQV�DV�WKHLU�FKLOGUHQ�JUDGXDWH�IURP�
WKH� VFKRRO� DQG� ZH� LQYLWH� DOO� SDUHQWV� WR� FRQVLGHU�
YROXQWHHULQJ� WKURXJK� WKH� 3	&� DQG� IXOILOOLQJ� WKHVH�
YDFDQFLHV��7KH�3	&�SOD\�D�YLWDO� UROH� LQ� WKH�VXFFHVV�
RI�D�VFKRRO�DQG�ZH�KDYH�EHHQ�VR� IRUWXQDWH� WR�KDYH�
VXFK� DQ� DFWLYH� DQG� HQJDJHG� 3	&� IRU� PDQ\� \HDUV��
:H�DUH� VHHNLQJ� WR� FRQWLQXH� WR�JURZ� WKH� VXFFHVV� RI�
WKH�3	&�IRU�WKH�EHQHILW�RI�DOO�RXU�VWXGHQWV� 
 
 

Michelle Nash 
35,1&,3$/ 
0LFKHOOH�QDVK#HGXFDWLRQ�ZD�HGX�DX 
 

 

 

 

 

,03257$17�'$7(6�72�5(0(0%(5������ 
�NHHS�WKH�GDWHV�IUHH�IRU�WKHVH�PDLQ�HYHQWV�OLVWHG�

EHORZ�FRPLQJ�XS�LQ������ 

7HUP�� 
6WXGHQWV�FRPPHQFH�RQ�7XHVGD\����2FWREHU� 
· :HHNV� �� 	� �� -� � �:HGQHVGD\� ���–���2FWREHU�

6ZLPPLQJ�/HVVRQV 
· 0RQGD\����2FWREHU�-�3	&�0HHWLQJ�����DP 
· �������	����2FWREHU�-�<HDU����&DPS� 
· $VVHPEOLHV� DUH�RQ�D�7KXUVGD\� IRU� WKLV� WHUP��

LQ�:HHNV������	�� 
· &DQWHHQ�LV�DYDLODEOH�HDFK�:HGQHVGD\�DQG�IRU�

D�WULDO�EDVLV�RQ�)ULGD\�LQ�:HHNV���-���7HUP��� 
· :HGQHVGD\� ��� 2FWREHU� -�2SHQ�6FKRRO�%RDUG�

0HHWLQJ 
· )ULGD\����2FWREHU�-�7HDFKHU�	�($¶V�GD\�- 
 <DUQLQJ�&LUFOH�	�6PRNLQJ�&HUHPRQ\�����SP 
· 7KXUVGD\� ��� 1RYHPEHU� -� 9ROXQWHHU� 0RUQLQJ�

7HD 
· )ULGD\����1RYHPEHU� -� .LQG\������3OD\�	�6WD\�

6HVVLRQV 
· 0RQGD\����1RYHPEHU�-�3	&�$*0�����DP 
· 7KXUVGD\���'HFHPEHU�-�&$5(�%UHDNIDVW 

· 7XHVGD\���'HFHPEHU�-��'DQFH�&RQFHUW 
· 0RQGD\����'HFHPEHU—5HSRUWV�JR�KRPH 

· :HGQHVGD\����'HFHPEHU�-�<HDU���*UDGXDWLRQ�
$VVHPEO\� 

 
 


� )RU� DOO� RWKHU� LPSRUWDQW� GDWHV� WKDW�ZLOO� RFFXU�ZH�
ZLOO�XSGDWH�WKH�7HUP�3ODQQHU�DQG�VHQG�KRPH�QRWHV� 

=22�)22' 
<RX�PD\�EH�ZRQGHULQJ�ZK\�WKH�3HUWK�=RR�FRPHV�WR�
(++36�DQG�WULP�RXU�EXVKHV��ZHOO�0U�6WHYH�+RQQRU�
�(++36� *DUGHQHU� H[WUDRUGLQDLUH�� KDV� H[SODLQHG�
WKH�UHDVRQ�� 
 

³7KH� VFKRRO� KDV� EHHQ� VXSSO\LQJ� IRGGHU� IRU� WKH�
3HUWK� =RR� IRU� WKH� ODVW� �� \HDUV�� 7KH� $FDFLD�
3ODQWDWLRQ� �ZKLFK� WKH� VWXGHQWV� SODQWHG�� RQ�
5HGPRQG� 5RDG� LV� XVHG� IRU� WKH� *LUDIIHV�� 2WKHU�
EXVKHV� WKDW� DUH�JLYHQ� WR� WKH� ]RR� DUH� RXU�+LELVFXV�
DQG�&RSURVPD��WKHVH�ZLOO�EH�XVHG�WR�IHHG�SULPDWHV��
JLDQW� WRUWRLVHV�� RUDQJXWDQV� DQG� VRPH� $XVWUDOLDQ�
PDUVXSLDOV�´ 
 

6R�ZKHQ�\RXU�QH[W� YLVLW� WR� WKH�3HUWK�=RR�\RX�PD\�
VHH�WKH�DQLPDOV�IHHGLQJ�DQG�NQRZ�WKDW�VRPH�RI�WKDW�
IRRG�KDV�FRPH�IURP�RXU�VFKRRO� 

,17(56&+22/�$7+/(7,&6� 
&RQJUDWXODWLRQV� WR� DOO� WKH� ZRQGHUIXO� VWXGHQWV� ZKR�
UHSUHVHQWHG� (++36� DW� RXU� ,QWHUVFKRRO� $WKOHWLFV�
&DUQLYDO� ODWH� ODVW� WHUP� 2XU�VWXGHQWV�GHPRQVWUDWHG�
H[FHSWLRQDO� VSRUWVPDQVKLS� DQG� DWKOHWLFLVP�� ZLWK�
(++36� ILQLVKLQJ� �UG� RYHUDOO� RXW� RI� �� VFKRROV� DQG�
DOVR�WDNLQJ�KRPH�WKH�0HULWRULRXV�6KLHOG�IRU�WKH�EHVW�
SHUIRUPLQJ� VPDOO� VFKRRO� :H� H[FHOOHG� LQ� RXU� WHDP�
JDPHV�� SODFLQJ� LQ� ��� RXW� RI� ��� WHDP� HYHQWV��
LQFOXGLQJ�D�QXPEHU�RI�ZLQV�  
 

6SHFLDO�PHQWLRQV� DOVR� WR� RXU� LQGLYLGXDO� FKDPSLRQV�
ZKR� H[FHOOHG�� %URGLH� \HDU� �� &KDPSLRQ� %R\�� %LOOLH��
\HDU���&KDPSLRQ�*LUO��DQG�/XFDV�\HDU���5XQQHU�8S�
%R\�  
 

/XF\�0DUWLQ� 
+HDOWK�3(�7HDFKHU 


